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IGB REIT sees slight drop in 3Q
net property income, to
distribute 2.11 sen per unit
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KUALA LUMPUR (Oct 26): IGB Real Estate Investment Trust (IGB
REIT), the owner of the Mid Valley Megamall and The Gardens Mall,
has reported a 2.85% dip in its third quarter net property income
due to a lower rental income amid the Covid-19 pandemic.

In a bourse filing, the REIT said its net property income for the
quarter ended Sept 30, 2020 fell to RM97.83 million, from RM100.7
million a year ago. Its distributable income for the quarter also slid
3.52% to RM83.31 million, from RM86.35 million.

Gross revenue for the quarter fell 4.08% to RM130.75 million, from
RM136.31 million a year ago.

IGB REIT said the manager has approved a distribution of 90% of
IGB REIT’s quarterly distributable income amounting to RM74.9
million or 2.11 sen per unit, to be paid on Nov 27.

The REIT said the lower gross revenue and net property income for
the quarter was mainly due to the lower rental income and lower
car park income arising from the pandemic and resultant movement
control orders (MCOs).
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“The current sluggish economic and business conditions are
expected to result in a material adverse impact on the financial
performance for the financial year ending Dec 31, 2020,” it said.

For the nine months ended Sept 30, the REIT’s net property income
dropped by 26.14% to RM223.58 million, from RM302.7 million in the
same period last year.

Its distributable income in the period also decreased by 30.14% to

RM181.77 million from RM260.19 million. .
Meanwhile, its gross revenue for the period fell 22.98% to RM317.73 . —
million, from RM412.52 million a year ago.

According to the REIT, the lower gross revenue and net property
income for the nine months was also mainly due to the rental
support provided to tenants and lower car park income arising from
the Covid-19 pandemic and resultant MCOs, particularly during the
immediate preceding quarter.

“The increasing number of Covid-19 cases arising from the
emergence of new clusters, the resumption of loan servicing, rising
unemployment and salary cut, as well as retail shop closures,
dampened both consumer sentiment and business confidence.

“Despite the grim outlook and the many challenges ahead, IGB REIT
is determined to stay resilient throughout the Covid-19 pandemic. It
remains committed to bringing about long-term value for its

stakeholders,” the REIT said.

Its share price rose 1 sen or 0.61% to RM1.65 today, valuing the
company at RMS5.87 billion.
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Click here for more property stories.

Looking for properties to buy or rent? With >150,000 exclusive
listings, including undervalued properties, from vetted Pro Agents,
you can now easily find the right property on Malaysia's leading
property portal EdgeProp! You can also get free past transacted data
and use our proprietary Edge Reference Price tool, to make an

informed purchase.
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Read news
Read the latest news and in-depth coverage of Malaysian property - what's hot, what's not
and more

Search listings
Find residential or commercial properties for sale, rental and auction by licensed agents

Search new projects
Check out over 200 new project launches and offers by developers in Klang Valley and other
locations

Get property market insights
Get your personalized property report (including estimated home value) and find past
transacted data

Get home design ideas
ZING.my can help you get started on your renovation project. Find hundreds of design
portfolios by professionals in Malaysia

Partner with us
Are you a real estate agent or home professional? List your properties or portfolio with us for
free and get quality leads.
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EdgeProp.my is Malaysia's most useful property website for home buyers and investors. At About Us Instagram —_—
Terms and conditions Twitter —

EdgeProp.my, you can find daily breaking news on property, and hundreds of thousands of
properties for scle and rent with detailed information such as past transccted prices, maps
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and photos. We offer a full collection of the most popular property types in the market - Ccontact us
condominiums and apartments, landed properties, residential land and commercial
properties.
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Whether you are lecking te buy or rent properties, we have the most comprehensive
property listings in Malaysia.

Interested in new property launches in Malaysia. Check out our featured new launches by
the top property developers in Malaysia.
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